
FINANCIAL 
LITERACY 

FOR THE FAMILY

Take advantage of this t ime to begin to talk 
w ith your kids about  how to make smarter 
decisions with money management that  
can help them enjoy a f inancial ly secure 
future. It  is never too early - or too late - to 
engage in f inancial l iteracy! 

The fact is that today?s younger generations do not know 
enough about managing their finances. Financial literacy 
in the United States is at an all- time low. In a recent 
survey conducted by MassMutual, American Millennials 
were asked 5 basic financial literacy questions. Only 17 
percent could answer all five correctly.

Children want to learn more about money management 
and they?re looking to their parents to teach them these 
critical skills. Most young adults (69 percent) say their 
parents are good financial role models and their most 
trusted source for financial advice compared to a bank, 
online resources, and friends. Young people also indicate 
strong interest in learning how to manage their money, 
with 71 percent wanting to learn how to make enough 
money to reach their financial goals.  

At NuMoola, our mission is simple: Prepare today?s kids 
for tomorrow?s financial hurdles. We foster these 
essential financial skills by equipping children with 
educational tools and real money. 

The key to this is that your approach must be 
age-appropriate. The way you demonstrate financial 
lessons to your kindergartner will look very different than 
your discussions with your high schooler. But regardless 
of age, all children need to understand basic concepts 
like saving, spending, donating, and investing.  
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There are many methods and techniques to achieve the goal of 
educat ing our youth on f inancial l iteracy. We wil l discuss f ive t ips 
that  w il l have a great  impact .

1TEACH BY EXAMPLE

What your kids see you do is a lot more powerful than what they hear 
you say. Do you practice what you preach? When they see you 

hold off on a big, extravagant vacation to fund a large, important 
purchase, like a home or a car, they?ll catch on. It will reinforce that 

sacrifices like these will benefit their future.  

2GIVE COMMISSIONS, NOT ALLOWANCES

Help your kids understand that money is earned? it?s not just given to 
them. Pay them commissions based on chores they do around the 

house like taking out the trash, cleaning their room, or mowing the grass. 
This will help them reinforce that money comes from working hard and 

getting paid for that hard work.   

3BE CONTENT WITH WHAT YOU HAVE

It is hard sometimes not to be envious of what others may have or may 
be able to do. We must instill at an early age that just because your 

friend receives a brand-new car for his or her 16th birthday, that doesn?t 
mean that your older, yet still reliable car is any less valuable. It still gets 

you where you need to go. It is still a privilege to have a car to drive.
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4 TEACH SAVING VS. SPENDING

Set a family budget. Include the kids in on some of the 
discussions. Talk about setting goals and saving for these 
goals. Celebrate together when milestones are met along 
the way. Have them pay (with cash) for some of their own 
purchases. Nothing makes you understand the value of 
money more than handing over those dollar bills to 
someone else. This will help them evaluate and determine 
just how much they really want that new video game, toy, or 
other gadget. It will allow them to make the choice of 
whether to buy it now, or hold off and save for another item 
that they want more.

5 GIVE GENEROUSLY TO OTHERS

Charity is an important part of life. And your kids need to 
understand that you don?t always have to give money! 
You can give your time. There are many volunteer 
opportunities in the community. The soup kitchen is 
always in need of volunteers. Make a meal for a neighbor 
who is recovering from surgery. Offer to babysit for free 
for the single mom down the street so she can have a 
break or take a class. By helping someone, you give them 
encouragement, hope, and relief. The more people you 
help, the more fulfilled you will be. Over time, as giving 
becomes a new habit, these behaviors will just become a 
part of your life and you will experience more joy.

This may seem overwhelming to tackle on your own, but 
you are not alone! There are countless resources 
available to assist you. NuMoola makes learning about 
money management fun for the whole family. With 
technology changing the way families manage their 
finances, the NuMoola App provides a tool that uses real 
money and real financial literacy missions to reinforce the 
fundamentals of personal finance. All NuMoola lessons 
and games utilize nationally-recognized financial literacy 
standards and programs. 

Teaching our youth about managing finances and 
improving their understanding of these concepts won?t 
happen overnight. And it?ll take effort on all of our parts. 
But if we commit to it and stick with it, the benefits will be 
well worth the effort. ?

"Have them pay 
(w ith cash) for 
some of their 
own purchases.  
This w il l help 
them evaluate 
and determine 
just  how much 
they real ly want  
that  new video 
game, toy, or 
other gadget ."

MEET NUMOOLA
NuMoola is an educational, family-focused 
consumer banking financial technology 
platform. Our software enables full family 
engagement in the financial well-being of a 
child through child-focused tools for 
personal savings, goal setting, investing, 
charitable giving, and gamified financial 
education. NuMoola?s banking and 
educational services create engaged 
customers across the entire family network.

For more information, please contact us at 
info@numoola.com. 
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