
NuMoola is an intelligent family banking app. 
We combine real money, gamification, and 
agification to help young families build lifelong 
positive money habits.

Follow Us:

...set goals and make plans to reach those goals? Goals help you accomplish 
your financial vision by breaking each one down into doable components. Setting deadlines 
helps ensure that you stay on track.

This checklist is to help inform and keep you on track to improve your financial literacy skills. Check 
all that apply to you! If you didn't check a box, try to focus on how you can improve in that area.

...create, update, and follow a budget? A budget is designed to empower people by 
allowing them to manage their money wisely. It's important to note that budgets can always 
be changed! It might take a few tries to find that perfect formula just for you!

...make sure to not spend more than you earn? Only spending what you have is 
one way to keep you from going into debt. A budget is a great tool that can help you. You 
just have to make sure you stick to it! If it's not working for you, be sure to change it. 

...research and do a cost comparison before making a big purchase? Doing 
your due diligence by researching products and companies online before making a big 
purchase is a way to prevent overspending on an item or service. 

...set aside part of your income for savings on a regular basis? It is 
recommended to save around 10% of your income. The money you save can help build a 
retirement account, go toward a down payment on a mortgage, or help you reach other 
financial goals. 

...have an emergency fund for unexpected expenses? The rule of thumb is to 
put away 3-6 months of expenses for an emergency fund. Having this fund established will 
turn your emergencies into minor inconveniences from a financial perspective. 

...repay what you borrow? Credit cards and loans might seem like a quick fix in the 
moment, but you need to make sure you will be able to repay the companies after your 
purchase. This can help keep you out of debt.

...regularly check your credit score? It's safe and smart to check your credit score 
often. If you check your credit score yourself, it won't lower it. But if a lender or credit card 
issuer does, it might. Visit www.experian.com, www.freecreditreport.com, or 
www.creditkarma.com to check your score for free!

...have a solid understanding of retirement and have plans for your future? 
If you are interested in retiring, have you estimated how much money you need to retire 
comfortably? A great resource to help you determine how to save for retirement is 
www.nerdwallet.com/investing/retirement-calculator.

...know how investing works and what you can invest? Investopedia 
defines investing as, “the process of laying out money now in the expectation of receiving 
more money in the future.” The goal of investing is to put your money to work in one or 
more types of investment vehicles in the hopes of growing your money over time.

Do You...
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